
GODAVARI DRUGS LIMITED  
Regd. Off.:‘Mayfair’, S.P. Road, Secunderabad - 500 003. TS, India. 

Plant : A-6/2, MIDC, Nanded - 431 603. MS, India.     E-mail : nnd@godavaridrugs.comCIN:L24230TG1987PLC008016 

Date: 29.05.2025 

To,  
The Secretary  
BSE Limited,  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai-400 001.  
Scrip code: 530317 
 
Dear Sirs/Madam, 
 
Sub: Outcome of the Board Meeting of Godavari Drugs Limited held on Thursday 29th May, 2025   
Ref: Reg. 30 read with Reg. 33 of SEBI (LODR) Regulations, 2015 
 
A. Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we inform you that the Board of Directors of the Company at its meeting 
held today i.e. 29th May, 2025, (commenced at 04:00 p.m. and concluded at 06:55 p.m.) interalia, approved the 
following; 

 
1. Audited Financial Results: 

 
a) The Audited Financial Results of the Company for the quarter and Financial Year ended March 31, 2025, 

as reviewed and recommended by Audit Committee and approved by the Board of Directors are 
enclosed herewith. The Auditor’s Report adopted by the Board of Directors also forms part of the same. 
 
A copy each of the Audited Financial Results as reviewed by the Audit Committee and approved by the 
Board along with the Auditor's Report issued by our Statutory Auditors, M/s Ayyadevara & Co., 
Chartered Accountants on the above Financial Results pursuant to Regulation 33 of Listing Regulations is 
enclosed herewith. The said results are also being uploaded on the website of the Company viz., 
www.godavaridrugs.com. 
 
We further confirm that the Auditor Report issued by the statutory auditors on the Audited Financial 
Results of the Company for the quarter and financial year ended 31.03.2025 is with unmodified opinion. 
 

b) A Declaration under Regulation 33(3)(d) of SEBI LODR Regulations, 2015 pertaining to Audit Report 
with unmodified opinion on the Audited Financial Results of the Company for the Financial Year ended 
March 31, 2025, is enclosed herewith. 
 

2. Completion of term of Independent Directors and Changes in Board Composition  

c) The following Directors shall cease to be Independent Directors of the Company upon completion of their 
second term of 5 (Five) consecutive years:  
 

Sl. 
No.  

Name of the 
Director  

DIN  Date of 
appointment 
for first term  
(5 year term)  

Date of 
appointment for 

second term  
(5 year term)  

Date of Cessation  

1  Mr. Syed Anis 
Hussain  

00115949 27-03-2015 24-06-2020  End of business hours 
on June 23, 2025 

2  Mrs. Vimala 
Behram Madon 

06925101 27-03-2015  24-06-2020  End of business hours 
on June 23, 2025  
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Consequent to completion of term as Independent Directors, there will be amendment in the Committee 
matrix of the Board of the Company, viz: Audit Committee, the Nomination and Remuneration 
Committee and the Stakeholders’ Relationship Committee. 
 

d) Based on the recommendation of the Nomination and Remuneration Committee of the Company, 
approved appointment of Mrs. Shilpa Bung (DIN: 08257931) as an Additional Director in the category of 
Independent Director of the company with immediate effect for a term of 5 years, subject to the approval 
of the shareholders of the company. (Brief profile is provided) 
 

e) Reconstitution of Committees of the Board of the Company with effect from 23rd June 2025 as under: 
 

AUDIT COMMITTEE: 
Sl. No.  Name of the Director  Designation 

1  Mr. Mahendra Uday Bhalerao  Chairperson 
2  Mr. Mohit Jaju Member 
3 Mr. Dinesh Udpa Member 

 
NOMINATION AND REMUNERATION COMMITTEE: 

Sl. No.  Name of the Director  Designation 
1  Mr. Dinesh Udpa Chairperson 
2  Mr. Ghanshyam Jaju Member 
3 Mr. Mahendra Uday Bhalerao Member 

 
STAKEHOLDERS RELATIONSHIP COMMITTEE: 

Sl. No.  Name of the Director  Designation 
1  Mr. Mahendra Uday Bhalerao Chairperson 
2  Mr. Ghanshyam Jaju Member 
3 Mrs. Shilpa Bung Member 

 
3. Based on the recommendation of the Audit Committee of the Company, the Board has considered and approved 

the appointment of M/s. S.K. Lahoti Associates., Chartered Accountants as Internal Auditors of the Company for 
the Financial Year 2025-26 (Brief profile is provided) 

4. Based on the recommendation of the Audit Committee of the Company, the Board has considered and approved 
the appointment of M/s. VSS & Associates, Practicing Company Secretaries as Secretarial Auditors of the 
Company for a period of five (5) years i.e, for the financial years 2025-26 to 2029-30, subject to the approval of 
shareholders of the company (Brief profile is provided) 

5. Based on the recommendation of the Audit Committee of the Company, the Board has considered and approved 
the appointment of M/S. Bharathula & Associates, Practicing Cost Accountants as Cost Auditors of the Company 
for the Financial Year 2025-26, subject to ratification of remuneration by the shareholders at the ensuing Annual 
General Meeting (Brief profile is provided) 

6. Convening of the 37th Annual General Meeting of the Members of the Company on Thursday, 28th August, 2025 
at 03.00 p.m. through Video-Conferencing ("VC")/ Other Audio Visual Means ("OAVM") in accordance with 
relevant circulars issued by the Ministry of Corporate Affairs, Government of India and Securities and Exchange 
Board of India. 
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Disclosure of information with regard to the above mentioned resignations and appointments as required under 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Para-A of Schedule-III are 
provided below as Annexure-A.  
 
This is for your information and records. 
Thanking You, 
For Godavari Drugs Limited 
 

 
 
 

Venkatesh Achanta 
Company Secretary & Compliance Officer 
Membership Number : A53326 
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ANNEXURE-A 
Details as required under Part A of Schedule III and Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Master Circulars No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and No. SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 
dated July 13, 2023, concerning the appointments and resignations is provided below: 
 

Sl. No.  Particulars VSS & Associates S.K. Lahoti Associates 

1  Reason for Change viz. 
appointment, re-
appointment, resignation, 
removal, death or 
otherwise 

Appointment of M/s. VSS & Associates, 
Practicing Company Secretaries as 
Secretarial Auditors of the Company 

Appointment of M/s. S.K. 
Lahoti Associates., 
Chartered Accountants as 
Internal Auditors of the 
Company 

2  Date of Appointment / 
Cessation 

Appointed on 29-05-2025 Appointed on 29-05-2025 

3 Terms of appointment For a period of five (5) years i.e, for the 
financial years 2025-26 to 2029-30 
For conducting Secretarial Audit of the 
company 

For one year i.e, FY 2025-26 
For conducting Internal 
Audit of the company for the 
Financial Year 2025-26 

4 Brief profile (in case of 
appointment) 

VSS & Associates, Practicing Company 
Secretaries are based of Hyderabad with 
an experience of more than 15 years, 
specialized in Corporate Consultancy in 
the areas of Legal Compliances, Corporate 
Governance Audit, Secretarial Audit, 
Public issue of Securities both Main Board 
and SME, Open Offers, Bonus Issue, 
Rights Issue, Preferential Allotment, 
Scheme of Arrangement, Revocation of 
suspension, Delisting of Companies, Legal 
Due Diligence, Mergers and De-Mergers, 
Winding-up. The firm also deals with 
various regulatory authorities like 
Registrar of Companies (ROC), Regional 
Director (RD), National Company Law 
Tribunal (NCLT), Ministry of Corporate 
Affairs (MCA), Securities & Exchange 
Board of India (SEBI), Stock Exchanges, 
etc., 

M/s. S.K. Lahoti Associates., 
Chartered Accountants, 
Practicing Chartered 
Accountants registered with 
the Institute of Chartered 
Accountants of India. The 
firm is being managed by a 
team of competent and 
experienced professionals 
with rich experience. 

5 Disclosure of Relationships 
with other Directors (in case 
of appointment) 

NA NA 

6 Shareholding, if any in the 
company 

NA NA 

7 Affirmation that the Director 
being appointed is not 
debarred from holding the 
office of director by virtue of 
any SEBI order or any other 
such authority 

NA NA 

8 Name of listed entities in 
which the resigning Director 
holds directorship 

NA NA 
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Sl. 
No.  

Particulars Mr. Syed Anis Hussain Mrs. Vimala Behram 
Madon 

1  Reason for Change viz. 
appointment, re-
appointment, resignation, 
removal, death or 
otherwise 

Completion of Term/Retirement Completion of 
Term/Retirement 

2  Date of Appointment / 
Cessation 

End of business hours on June 23, 2025 End of business hours on 
June 23, 2025 

3 Terms of appointment NA NA 
4 Brief profile (in case of 

appointment) 
NA NA 

5 Disclosure of Relationships 
with other Directors (in 
case of appointment) 

NA NA 

6 Shareholding, if any in the 
company 

NA NA 

7 Affirmation that the 
Director being appointed is 
not debarred from holding 
the office of director by 
virtue of any SEBI order or 
any other such authority 

NA NA 

8 Name of listed entities in 
which the resigning 
Director holds directorship 

NA NA 
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Sl. 
No.  

Particulars Mrs. Shilpa Bung M/S. Bharathula & Associates 

1  Reason for Change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Appointment of Mrs. Shipa Bung 
as Independent Director of the 
Company 

Appointment of M/s. 
Bharathula & Associates as 
Cost Auditor of the Company 
(Firm Registration No. 101019) 

2  Date of Appointment / 
Cessation 

Appointed on 29-05-2025 Appointed on 29-05-2025 

3 Terms of appointment For a period of five (5) years For conducting Cost Audit of 
the company for the Financial 
Year 2025-26 

4 Brief profile (in case of 
appointment) 

Shilpa Bung is a distinguished 
professional with a background 
in both Company Secretary (CS) 
and Law (LLB). As an 
Independent Director, she 
leverages her expertise in 
corporate governance, 
compliance, and legal matters to 
provide strategic oversight and 
guidance to organizations. Her 
role typically involves ensuring 
that the company adheres to legal 
and regulatory requirements, 
maintaining high standards of 
corporate governance, and 
contributing to the board's 
decision-making processes. Her 
dual qualifications in law and 
company secretarial practice 
equip her with a comprehensive 
understanding of both legal and 
corporate frameworks, making 
her a valuable asset to the boards 
she serves. 

M/s. Bharathula & 
Associates., Cost Accountants, 
Practicing Cost Accountants 
registered with the The 
Institute of Cost Accountants 
of India (ICMAI). The firm is 
being managed by a team of 
competent and experienced 
professionals 

5 Disclosure of Relationships 
with other Directors (in case of 
appointment) 

Nil NA 

6 Shareholding, if any in the 
company 

Nil NA 

7 Affirmation that the Director 
being appointed is not 
debarred from holding the 
office of director by virtue of 
any SEBI order or any other 
such authority 

To the best of our knowledge and 
information, we hereby affirm 
that Mrs. Shilpa Bung is not 
debarred from holding the office 
of Director by virtue of any SEBI 
order or any other such authority. 

NA 

8 Name of listed entities in 
which the resigning Director 
holds directorship 

NA NA 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PRCEEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC: Not Applicable 
 
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: There 
is no default on loans and debt securities during the Quarter ended 31 March 2025. 
 
S No Particulars In INR Lakhs 
1. Loans /revolving facilities like cash credit from banks / 

financial institutions 
 

A Total amount outstanding as on date 0 
B Of the total amount outstanding, amount of default as on date 0 
2. Unlisted debt securities i.e. NCDs and NCRPS  
A Total amount outstanding as on date 0 
B Of the total amount outstanding, amount of default as on date 0 
3. Total financial indebtedness of the listed entity including short 

term and long-term debt 
0 

 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly 
filings i.e., 2nd and 4th quarter) : Enclosed 
 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (applicable only for 
Annual Filing i.e., 4th quarter): Not Applicable 





















Amount in (Lakhs)

Name PAN Name PAN
Relationship of the counterparty with 

the listed entity or its subsidiary
Opening balance Closing balance

Nature of 
indebtedness (loan/ 

issuance of debt/ 
any other etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment)
Interest Rate (%) Tenure

Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 

the ultimate recipient of 
funds (endusage)

Notes

1 Sushma kakani AGZPK9628B Mukund Kakani AEMPK0480J Spouse Any other transaction Rent 3.30 Approved 3.30 0.00 0.00
2 Mohit jaju ACJPJ9452C Godavari Drugs Limited AAACG8039Q Director Any other transaction Rent 6.00 Approved 6.00 0.00 0.00
3 Isheir Jaju CGHPJ6421P Mohit Jaju ACJPJ9452C Son Any other transaction Salary 9.00 Approved 9.00 0.00 0.00
4 Mukund Kakani AEMPK0480J Godavari Drugs Limited AAACG8039Q Director Remuneration 9.00 Approved 9.00 0.00 0.00
5 Mohit jaju ACJPJ9452C Godavari Drugs Limited AAACG8039Q Director Remuneration 9.00 Approved 9.00 0.00 0.00
6 Venkatesh Achanta AVYPA8148E Godavari Drugs Limited AAACG8039Q Company Secretary Remuneration 2.70 Approved 2.70 0.00 0.00
7 Ghanshyam Jaju ABSPJ3879R Godavari Drugs Limited AAACG8039Q Chairman Interest received 15.71 Approved 15.71 0.00 0.00
8 Mukund Kakani AEMPK0480J Godavari Drugs Limited AAACG8039Q Director Interest received 18.01 Approved 18.01 0.00 0.00
9 Mohit Jaju ACJPJ9452C Godavari Drugs Limited AAACG8039Q Director Interest received 27.00 Approved 27.00 0.00 0.00

10 Sushma Kakani AGZPK9628B Mukund Kakani AEMPK0480J Spouse Any other transaction Sundry Creditors -2.27 Approved -2.27 4.86 2.59
11 Mohit Jaju ACJPJ9452C Godavari Drugs Limited AAACG8039Q Karta Loan 42.00 Approved 42.00 483.00 525.00
12 Mukund Kakani AEMPK0480J Godavari Drugs Limited AAACG8039Q Director Loan 19.63 Approved 19.63 320.37 340.00
13 Ghanshyam Jaju ABSPJ3879R Godavari Drugs Limited AAACG8039Q Chairman Loan 50.44 Approved 50.44 261.56 312.00

Total value of transaction during the reporting period 209.52

Notes:

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr. No.

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Remarks on approval by 
audit committee

Value of the related 
party transaction ratified 
by the audit committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result of 
the transaction

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments
Date of Audit Committee 

Meeting where the 
ratification was 

approved

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, 
to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.
2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. 
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed separately and there should be no clubbing or netting of 
transactions of same type. 
However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. 
There should be no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off.
6. In case of a multi-year related party transaction:
  a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit committee”.
  b. The value of the related party transaction ratified by the audit committee shall be disclosed in the column “Value of the related party transaction ratified by the audit committee”.
  c. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.
7. "Cost" refers to the cost of borrowed funds for the listed entity. 8. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported.
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